
REPORT ON COTTON

CROP IS DUE TO-DA- Y

ftCMOn of Liquidation and

short SHIinjf in Vester-ilm'- s

Market.

fllKSSlNO ON ESTIMATE

There trail food ileal of liquidation
aT),l preliminary short selUim In yesler-dii- )

edltotl BWIWIi iiUlmuirh It l be-

lieved thai fsll INOpOffhM of the stiles
mac hnf l"'n fOf UH account of Liverp-

ool straddle. At any rate another

.rn(r showing by Mvtfpool
lstc'y offset by M outpouring of cotton

Ml MUStfJ a further widening of the

differences IrdtWtSfl the two irmrket.
xii, i lovtrniMBl MtlnAUi which win

M pubi lHed ;it - o'clock (bin afternoon,
Mipaefed id show Mooiewhere between
,,, md I I,.',"",im0 hales. While

RtudaflU of crop coiiillt inns, who

ine fiven oantul attention to the tin- -

tilv.K returns, think that 11.000.000 bales
It a I Slionstlll expactSttOfl the annual

ue-- i of the New OflSSIsa Timrt-1'ica-yu-

fixing the yield at ll.9D0.000 Irales
may have tOTtti Inlltieiv e with the Washi-

ngton statisticians.
Th aver.ige guess of sevenly-nin- e

member of the New York Cotton Kx- -,

isnft published yesterday as to the
showlnc Of thO Cmvermnent extliiatto la

U.IIMII bnles.
It looks an If there would be a gen-art-

disposition to sell on the report, no
trailer how bullish Its showing;, a It hough
in a market as narrow M the present one.

itli such a limited suppiy of contracts,
Meb action might resuit disastrously to
eellers when the time OOIBM to buy back
their cotton.

The New York market n a result of
the widening of the differences between
here and laivrrpoul la the cheapest mar-
ket In the world, particularly as New
Orlegllf Is above a parity with New
Yorl contract. The local slock la said
10 be th' timet ever held here, hut It Is
said that only a small art of it la for
sal''. A (tieal deai of It . held for for-
eign ao'unt.

Mnrsct closed steady.
Open High-Low- Cloe-- Peer.

est. est. ing. close.
Pe'embcr l. WP 12 Og II II 15 44tji: tt 12.4KfllS.SO
January l ' is . - 'V.ai-- '

' K U'.st
Msn-- H.3J H.tl U.MtflgS U.M1I.i
Mar :.-- It.M ,3 01 nMtuM lMswli.8
,iulv , 1141 18 ?1 11.11 M.MU.M 18 ltr"3 13

Qaahrr L' :3 1:.7 n. I'.'.Ks&U.TS 13 T.'j li.74
Bid

Tn local market for aiot o4ton wu
Mpst, point decline; middling--, l?.r.
leathern rcol market as officially reported
am, anohaagodt Norfolk point iieol1ne;
New Orleans. 11.13c r lislveeton. ll'iirv;
Ssrsimah. Izfa0. Memphis, ttjjfec. I Augusta.
111' Houston, - m. New Orleans msrket
tlowil

0;en Htg"hLow- - Ctoe- Prer
nif sst. est. ins. close.

Osrsmber r a PJ JO W.3S W.t 13.31 l: MIII
; ' uw li'.o ii.tTer.'.
Marcl). U.7I IIJ1 11.71 U.Mtfllli WMiltM
Mir 11 nl U.H ismtu.H ItJOliSaoj

Ttis Liverpool market opvnsd steady
The-- a i trood demand bust sags, tu spot

aith mltkilna uiachansel at 7.77d.
Sal. :); nil: closed quiet but
wesflj

Open Hia-U- - l.ow- - CIos- - Pree
ina. eat. eat. Inc. doss

Jsa-re- 7.M 7.f4 J.M 7.3 7.MV,
Mar Aft 7.M 7 t.Sf 7.47

e 7 44 7.47 7 41 7 43 7.40
,'ulr Aug 7.17 --

. 75 7.JH TJH
T 1! A M bids to Liverpool wera Jou

air UMte ; March, tjjgsj May. ii4e : July.
Mis.! Otober. i;.70i:. The msrket there la
jut to ODSn y one-hal- to one point ad- -

ranc.
Port rcevrts sod stock:

Re laM Iua
, eevjts. yesr. Stocks. rear.

r.ti.."-,- ir.14) ll.til M.I9 t
: l U.l.4f7 U.tT'l STOVt St.Xd
Mobie H4 1MB 34.040 41.OM
savannah .:. lg.xa W.MI Xsi.rt
fhaileiaon... I,IM -- .sS" M.UI W.7(

i mnrtoo,. !'. 7'.n 13, 1M so. I7t
Nerloik 3.'.H7 S.44K 1J).! .4tC

Interior and sto.'ks;
A.jll1a .'. IM 504.417 li.7.SV,

. 4,tf74 4 313y74 a.9T9
v Usnls.... 3 UM 13.SM 1M.0T)

llotl.-t'i- n . 10.7a 73.0C4 yT.iiSO li.077

Kstimstrd port Last Last
receipts to day week. year.

Asiresion, .. ?.ooo to io..jo n.int i&.w:
Raw Orlsans,, to 4.714 tjm

Stpor-.- j t. trday were MM hales. TotsJ
thus lar init season. U910.txt bale. Total
last isasoD, l,;:i,JW.

THE GRAIN MARKETS.

Wiest I racilonally loner Aer--

iidi Market torn F.nsler.
There was noihing capeci'ally stlmulat-lr- ,

tt. w .cat bulls In the news yterday
in d quotations sliowed fractional louses.
That the daolinog were not moro exten-s- .

,' was due to the eiwculatlve buying
ai prion rsOtdsd, part of whloh was f.jr
irge tiadcrs who commenced operat-

ions on the btiir very recently. On
' whole the market waa a nervous r,

with a lower temdancy In evidence
OOq after the Initial advances

A tri'ai deal of attention centred m
' psaea .corls. particularly the CU.ble.--i

lelllng of thu CTiancellor'a ttpeeoh in tlie
Re iK. in which it wa.s declared that
"Peace protwatals QPtnpasUtSlS with

dignity gnd safety" would be
willingly discussed. Thtj uojcaslonal

lUldution f wlicat and the more
dsmand noted at times were a- -

Dated with these political advices,
"i. iji- - othar hand, the Kngliah wheat
markata wtt cpitte firm, and although
thi uital exori business In wheat for
the .7: was plaotd at under 6(11), Onu
bushels, a broidencd inquiry was

nrn nl ihe leading hull houses were on
h-'- 1! N ol lbs Wbsal list during the l

Hi,.. lhH transactiooa made for
continuums of the IsvsrlM marksta. even

thoufh I). i!ii ranrs waa nut so wide aa
h.i bssn if dtte on previous dars of the

HeTeral oj tl; larse car.orlera, holding
bsarlin viw on the Ihsory 01 abundant
sli'-a- l 1111 lisi lor all requirements irrespee-
ivt t poiii ,,i dsvsiogmants, atimui'd thatHi. w,t legtdad to whether the. wave
I hii ti ulaiion had aiieut itaelf.

ri , . mm1 new was ol a rather
fSVOrabi , nor Ksllluates aa to the nsw
astsi an win r vk lieat are not an low,
Ini Cblcajn ,( Hullrtin 1. 1,1.10, the de
9SSSI Ol I per cent arfainid other recentn.ures miggraUni a decrease of 12 to u is-- r

ni On Deosmosr it the official estimate
wl ha given m.l :,lso a crop condition which
lltgneetsd to he sboul lour points below the'. ag( ol M.l. The reports from
rniate ftrmt in Australia tlai-e.- l the crop in
th'it iiroviuoe at i:i.iw.fn to tyw ano busli-1-

... . t ae.tOO.OM a year sko The clear
' otd m Argentina pulnls lo rapid
rresuni operation- - m u,at country.

dljf liberal farm movegMnl baa
r.i3rut ot in cash ehoal prerotUMg

saeetl v m ih Bull where bard wheat Bold"' Will isntt under Hie bai ul the Chicago
j" aelivrry, sa.iinsi an ru n basis last .

"'nor quaJiUf" ol Hie wheat may orauill
wS..' m

r "elh'Ui pressure at the (.oiilh
IH interior nioveineol lor Ihe day was- OUSbSlS, aaiol 7.3O0.000 a week ago

SM mm a year ago
A" more or lees Irrsfitl trill the

"Ojenotis beesnft iternlniiy eaa.er. with svi.?', J '.' "'nee.! pSTUlsitVS deniltli.l In tip-
nasi.! o" '""tor and abort 10 van us The.sUliw nipphe.1 mit 1,1 iha hovers

S il.uuenlly tr,uh- - were inure- u - bts lu" 01 the d.eiiii.., m other' ' tu. grsio Hst. The pro., ol" waathar and lbs bsllsl that tbsUsui leporl on ti II would be
fWiVelf hulliah militated SgBlnsl pro

1"- ore At the same time mansMha rail believed that a eron eatlmalf ol" bushels, tgslnsl ti...
' UmsIS "I M.OOO.SOS.OfV l,u,e bsij

' i j 'muted jn tip. market
a I it. re ni, liuip'latiou 111 the Decern

u Cbletgo srhloh sHsolsd lbs' isliverj Ihwtl wheal also brought
'"' outdat Country prewura

n 1 riant, and Ihe leccipts for the" f hi poliila wera only iVt.me, bushel
"' n year ago Baporl hurius age
HirnS lnnl.lv gyj,soo bushel,

lull t utodsrats rally follow. .1 onearlj da, allllSI wu caused hy the. 101 I CM.1I raid IntsresU, l'ackera wera

an both sides of the msrket Peace reports
restricted outside selling.

Chicago price were:
Open High 1.CW Clot. PreV

Wheal Ing eat. est. Ing close.
December net 1HH 114V4 114 IIM
May 117. 1I7H o4 hill

Corn:
December MM sH TH f'7'i H
May 71 71Vi 7H, 7i, 72

Oats:
Deer ruber 41 41 42'i M 41,
May 4eH sell ., Ml 4d4

Pork:
.Isuusry... ttM H2 HJ H.47 1K.S
May is Si IS Si II 3i - 47 lt.4i

t.srd:
January. .. 7 71 92 O 70
May .7 MM 9 90 97 97

Ribs
January... 35 9.90 9.M 95 97
May 10 03 10 li 10 00 10 10 10 11

New York wheat prices were:
Clos-

ing.
December 121

THE COFFEE MARKET.

I'rlpaa 4 loae 5 to It foists Higher
galea an.OOO Rags.

Modersfe buying for foreign account and
firmer cost and freight offers from Braail
gsve the coffee msrket a steadier lone yeeter-dsy- .

While dosing prices were somewhat tie
low the highest for the dsy they were i, to 9
points abovs Ihs close of Wednesday Total
sales were 39.000 bsga. Euroiie is apparently
attracted to the local market by the fsct that
trices here are below a parity with either

or the markets abrnsd. and It Is quite
generally believed thst s considerable amount
of long toRee la being earned here against fu
lure requirements In Europe and as an invest-ment-

Braail waa not disposed to make for
ther aalea at went low pn.ea Santos 4s sold
early at 3 Sic. to ths country, but offers were
Snoted at 300c. lo 3c. Loudon credits, while

Jo 7s were here at 7.15o lo 7 ilc American
credits. The technical position of the marketwaa believed lo be firm and it was thoughl
probable that sentiment had been influem ed
to aome extent by the more persistent peace
talk which hsa been coming In from differentquarters recently, aa peace In gurope would
be onauiered a very bullish factor In the
coffee market The local spot msrket was

snd unchanged Owing to the holiday
In Brazil on Wednesday ths usual official ca-
bles were not received.

Prices follow:
Clos- - Prev

. mg. est. est. Ing close.
December .30 SO 3 30 3 73,is 9(1 0 70January .sOi.2 78February .. m ,;., 74
Msrch .M ( 33 4.32 C S3 94 4 74
Ap"1 44tr4 iruMay Mi 3 90 4 93 i.mtiif 4 71
June 4 90MD 92 4 V!
July 4 93 J 00 tM tit 97 4 99August ,. 0, W 4 92September 700 7 0i 700 7 0sr7 03 4 94
October 7 07 7.07 7 ,'l7 7 04,l7 O4 I 98

THE SUGAR MARKET.

Kaaler Tone 1st Trwdlngr More
l.lbe-ra- l Offerings f Ham.

An essler lone prevailed In the market forrsw sugar and offerings were on a more lib-
eral ecale A sale waa reported early In theday of 7.000 bags of new crop sugar to a Bos-
ton refiner for shipment by December li at
4'sc. and C.OOO baga of Cubes afloat at 4 11Cc
ost and freight There were also reports of

limned salee of Surinam and Venezuelssduty paid at 6 02e. New crop augsr wss notbeing pressed for ssle. but It seemed to be
the general impression that brat half Jailllnrv
clearance could be bought as low as 3 v costsnd freight The above apot aalea establishedthe market on a basis of 1,07 for centrifugal
94 teat duty paid Kelt tied sugar wag firm at
4 lie for fine granulated

The market for sugar futures felt the Influence of ths essier tone In the spot market sndprices were esaler. closing- - at 3 to 12 pointsnet lower gales for the dsy wers 1.100 tonsPnoea follow:
Open High Low Clos- - Prevmg. est. eat mg. close

3 33 a 4 00 400January 3 3 S3 3 39 I.S343.M 3 70Kehrusry 3.34 1 34 J1 s 2941.111 334
WfiP 3 24 J.SS 3 24 ijMfJj 131April .. I.Mill it!May 3 33 3 33 3.10 3tii.ai 337
OB ! Mil MlJu' 3 40 3 43 3.3413.34 3 44

September 34il3 4 3
c1obr 3.4303 M l i

DIVIDEND DECLARATIONS.

ompany end Term. Stk. Ami. P sblEsstern power and
Light Corporation,
quarterly pfd mt De. 15Nsw York County Na-
tional Bank, arml-luinu-

50 Jan. 3
Mutusl Bsnk seml- -

annual 7e Jan. 3Hart. banner and
Marx quarterlv pfd 1 a K Dec. 31

New- York Htola
ways, quarterly pfd 1I4SJ Jan. 1

New York ihs Rail,
waa. qusrteriy com K, 3

Mohnwk Vallej-- uuar-
terlv 14". Jan. 3

Ingersoll-Rand- , esira. com lo'-- . i,,,, ;JBell Teletihone of ian- -

wda, quarterly I". Jan. liAmerican Agrlcultursl
Chenilcsl. qu.irterl. . , pfd v Jan. 1 1

American Agricultural
henilcal. quarlsrly. . , com lJt .Ian liPhelps. Dodge St CO.,

quarterly II .'.0 Dee 30Phelps, Dodge A Co.,
evtrs 13 "0 rise. 30Nsrraganselt F.le-trl-

Lighting, quartern... 11 00 Jan. SXsrr;,gansett Rlaotffie
I.lgtitllig, extra 94 Jan. 3

American Iron and
stee: Manufacturing,
quarterly pfd 1 14 Jan. 1

America! Iron and
Hteel Manufart urliig.
quarterly com iur Jen 31

Harris Trust, quarterly
Harrfs Trust, extra
ttoutherti Utilities, quar-

terly pfd 1 Dec. 31PprircOei i Hallway andUgiu. , terly pfd m h Jsn. 1

Wagner Else trio .Vtsn- -

ufacluriiig. iiuarterly. Jsn.Wagner Klectrlc Man
tifscturbig. extrs 3 Jsn. 1

Wagner Klectrlc Man-
ufacturing 10C, Jan. 1

United iJss
ment, quarterly ay. Jan. liLaw era Title and
Trust, quarterly SHU Jan. 3

Coal and Iron National
Ban4c, quarterly. . . IH Jan. 3

Eastern Light and Kuei,
quarterly :c. Jan. 3Linda, Air Products,
quarterly pfd 1 tin Dec. 1JLinda Air Products,
qusrterlv com 2 Dsc 81

Union Twist Drill.
quarterly Pfd 1 H Jsn. 1

Union Twlt Drill,
veml-snnu- com S", Jsn. 1

DAILY FINANCIAL CALENDAR.

EX DIVIDEND.
Oomeany snd Term. Stk. Amt.American Car and Foundry,
quarterly com 14

American Car and Foundry,
quarterly pfd 44 1,

American Kxpress 31 .44Baldwin IstetmtMlt s. l

pfd 3t,v.I'alumrt and Arizona, quarterly 11.36'ntral Ieathc-r- . quarterly.... pfd 14 tCentral ntate Kieotrio fjorpo- -
ration, quarterly pfd iuCrucible Bteel, quarterly pfd l,r-Illinois Central Leased faint

jc.
I tigvrsfil pfd 3
lnterborough - Ooneolldatsil,

quarterly Pfd 1

Ir.teratate I'atlahau Alining,
quarterly It. IIDa Belle Iron Works, quar-
terly Pfd 11Mackuy "'ompany, quarterly.. com 1 U

Muckay I'ompany, quarter!- - pfd KMaxwell Motors, vol. tr. ctfs.. 1 Pfd
sfoKlntey - Iarragh - aage

Mines. Ltd.. quarterly mNational leftd, quarterly com ,
National Knamellng and

Stamping, quarterly Pfd 1 ftNew York. Lackawanna and
Western Hallway H4

Klias3santentV03V4li quarterly com I V(

PlitSbUrg Steel pfd SHrt
Itiiblirr lioods Manufacturing,

quarterly pfd 4 --c
Silver King Consolidated Min-

ing 1 Pi-

coSouth PortO HI' o Sugar, extra. SB a
South I'orio Itlco fcugar, quar-

terly pM
Sv Ift 3r ' "o quarterly
Tooopnh BgtegMON Mining,

quarterly 0

Ton, pali BxttnilOBl Mining, ex-

tra !li
IJntOn Traction, semi annual 8 Co
Wcyinnn-Bruton- . quarterly . com 1

Htuton, extra com loc-
Wi vio an - lira 00. quarterly . pfd i si
Woolwerth, F, W., quarterly.. I'M

Dl VI DKN Del PAYAlll.K

Atlantic i'oat Line of Culinec- -
31 .

Alia Powder, quarterly com ',i ',

Alias !. Alter, extra eotn tin i
'htlils Company, quarterly. , ,. nf.l IK:
Cincinnati, New tirle-a- and

TexHs Pacific, ssntlannual our, m
Cincinnati, New Orlsans and

Texas raclnv. extra IT'Mll tut
Hrti and i'itti,utg Railroad,

llobS'
qualit-r- l

warillckSi quarterly .... (I1
Wuil'lku Sugar, monthly 1

Walluku Sugar, extra

GOSSIP OF WALL STREET.

I'.itremely Profeselonal.
Tbo apathy displayed by the stock

market generally waa construed unfavor-
ably. In particular the failure of the
C"ier sliarea to reapond to the bullish
influence of tho larger dividends de-

clared on tho "porphyry" propertleo on
Wednesday was a great disappointment
to the bull party. Aa a matter of fact
tho stock market waa simply dull and
nothing else-- The lack of response by
the copper shares waa proof of tho ex-

treme professionalism of tho dealings.
Professional Wall Street has long ex-

pected these changes and there was no
reason to Htip;oso that tihe Mpoculative
element woual beromo unduly excited
over them. The professional element
however, had looked for buying from
the outside public, aa It waa thought
that tho news would produce an agree-
able effect. Tho lack of thla buying
may have been due to any number of
different causea. Tho main fact wag that
the public did not come In.

Krle Stocks.
Fver since rresldeni Underwood of the

Krle became director of the Southern
l'aclflc a few weeks ago various rumors
have been circulates! regarding possible
consequences of the step. Some of these
rumors have even gone so far as to

thai this development might fore-
shadow nn out and out shift of connec-
tion. Among other thtrars It has been
rumored that Mr. Underwood was alnted
to take the place of Sir Thomas flhatigb-naggj- r,

although the rumor did not state
how the latter gentleman was to be dis-
posed Of, It can he stated, however,
with certainty that there Is nothing In
any of Ihese stories. President I'nder-woo- d

is going to stay where be la for a
while yet. Any changes In the

of tho Krle management, and there
may be some In the near future, will be
In the direction of additions to the long
list of Mr. Underwood's friends and as-

sociates. A new for the
Krle may be announced soon. Uric stock
has been rather noticeably heavy during
the psst few days, but there has been
tio Indication that this condition was In
any way due to tbe reports Just
mentioned.

Silver Balleta.
Ontario Silver and BatCfiilaa Mining

have been krps-kiT.- g around the exchange
for yetirs wlttroiit any frlenels at all.
Ontario Silver sold this year as low as
2 and Batopllaa at 'v. The rise In sil-
ver metal, however, has pushed them to
the front and both are advancing In an
active spec.uttitlve movement, lu a few
weeks theo stocka have moro than
doubled In value. Apparently pools at
work In them have been extremely suc-
cessful. Outside of the general argu-
ment of the higher metal prices trie big
bull unrument on Ontarur Silver appears
to be that the stock has la par value of
1100. The rise In the metal, in the
opinion of well Informed persons, Is not
due simply to Inflating Ir.fluem-es- . It i.s

caused In part by the belief that the na-
tions of coTttinental Kurop may find
some difficulty m getting back on a gold
liasis after the war. Some people pre-
dict that It will be a generation before
conditions in this renn et are back on the
basis that obtained before the war.

Something That Moves.
A day or so ago a broker tipped off

one of his customers that Ontario Silver
looked good.

"What is It'."' the customer aaked.
"Why, it's a silver mine In Nevada,"

replied tho btvker.
The next day the customer twitted the

broker on bis Ignorance.
"f don't think much of your tip." he

said, "when u don't even know where
the mine Is. It's In Utah."

"Well," answered the broker, "the in-

siders have made so much money lately
that I guess they must have moved It,"

sent hern Paclgc.
In the general heaviness or rather list- -

lessneas of the market Southern Pacifle
stood out rather prominently A fair
business waa done, and although the
buying waa r.ot conspicuous there was a
steady demand throughout the dav. Any
slftn of firmness in Southern Pacific in-

evitably raises the question of negotia-
tions over the sale of the Pennsylvania
holdings. It is known that the Pennsyl-
vania will sell at what It considers a fair
price, and it is also known that a num-
ber of people are eager to put the opera-lio- n

through. It has been auggested that
the Pennsylvania would consider par a
fair price. This nould mean a some-
what higher price for the stock during
tho pixiccss of marketing.

11 d ere 1 la.
In a bull market anylihitig with a

name and a price Is a tit object for spec-
ulation. It Is not surprising therefore
that tne Quicksilvers, Ltrunswlck Docks
and BatopflaeeH have had their fling.
Tliere la one-- stock, however, that hiui
tteen cotiaplcuoue for It absence so far.
and that Is Manhattan Beach. Kven the
news that the old Oriental Hotel waa to
Iss torn down 'has failed to atlr the
stock, although It haa stirred the Imagi-
nations of the old timers In the bull
marketa of twenty years ago Manhattan
Beach waa a favorite medium for sviec.- -

ulation. It csiuld always be depended
tuion for a run of from Hve to tlx points
from time to time. There la quite a lit
tie difference of opinion over the causa
of thia strange slugglahneau of Manhat
tan Beaoh. Some people suggest that It
Is the fault of the specialist.

Continental Can.
Tlte market for Continental Can has

been a great disappointment to a num-
ber of who bought stock on
the Ktrengih of a rumor that has been
quietly circulated around the Street for
some time. The story Is as follows:
The big market in Continental Can waa
mailt by OF through a certain brokerage
firm. When the stock got above 120 a
great deal of Mock was sold by the In-

siders with the Intention of buying It
back lower down. The price broke badly,
but when tho original sellers came to
buy it back they found that they couldn't
get It without bl4tdlng for It. Making
Inquiries they learned that the stock
they hud sold had been taken by a well
known banking house. Finally a bid
was made 10 ihls banking house of par
for 6,000 shares. The market price was
then 80. The banking house Informed
them that Ihey were at liberty to buy all
they wanted in the open market, but
their stock waa not tor sale. Some
people who flint heard I his story and
satisfied themselves that there might
be hoinihlng In It bought the stock with
the expectation of seeing fireworks. So
fur nothing haa happened and a good
many of them have been tired out.

Harbison-Walk- er Galaa Gn.ve.
The report of the Harbison-Walk- er

rlafrgOtoriM for the year ended
owpttnTJthW 30. 191&, allows that after
tho navineht of the nroferred dividends
there remained a uurplua of I'JI.SVj. gg
0111 pared with 1547,988 a year ago. This
va equal tu I -' per cent, earned on
the 118,000,000 common stock, against
u.u.'i per cent, earned In 1914. Ka miners
amounted to lUTl.TlfJi as compared with
11,171,111 h year ago, with net profits
of 11,498.889, against 11,124,(18. The
i.urplus after the payment of common
dividends Wag 5tJ2,889, as compared
Willi 11 18.988. while the profit and loss
surplus SI Of September 30, 1915,
amounted to in 4n.',6.mi, as compared
with jl.lTtiTIB on September SO, 1114.

Record Urals Cargo Leaves.
The largest cargo of grain ever re-

ported wus carried by tho steamer W.
; runt Norden, which departed yester-

day from Fort William, bound for Mid-
land, with 760,000 bushels of oats on
board consigned by James Carruthers A

Co. to tho Canadian (iovcrnmeiil. The
vessel Ih owned by the Canadian ctteani-shi- p

Company, of whloh James Car-
ruthers la president.

THE SUN, FRIDAY, DECEMBER 10, 1916.

TO THE HOLDERS OF THE FOLLOWING SECURITIES OF

THE MISSOURI PACIFIC RAILWAY COMPANY:
ConTertlble Five Per Cent Flrit gnd Refunding Bondg,

Ftntr Per Cent. Geld Loan Bondg,

Capital Slock, and

Secwlttoa of the Other Iaaaea dealt with in the Plan of Readjugtment

In order to preserve the Missouri Pacifle System from the evils and losses Incident to a prolonged re-

ceivership the Plan of Readjustment should be promptly consummated. The property does not require the
extensive physical rehabilitation or the elimination of burrmome entanglements and contracts which are
the usual causes of long railroad receiverships. What is required is (a) the cash (approximately 941,000,000)
for Immediate needs; (b) such reduction in fixed charges as will bring them within a proper margin of the
demonstrated earning capacity of the property; and (c) the creation of a new security to deal with the obliga-
tions maturing during the next five years (approximately 179,000,000) in so far as they do not fall within the
cash provisions of the Plan, and to provide for future corporate requirements.

Manifestly these results can be accomplished only by an early reorganization, and to this end the prompt
of the holders of the various classes of securities affected by the readjustment is essential. They

are accordingly urged for the protection of their own interests and In order to insure the early restoration of
the property to the management of a solvent company to deposit their securities under the Plan of Read-
justment as promptly as possible, and in any event ON OR BEFORE DECEMBER 15TH, WHEN THE
TIME FOR DEPOSIT UNDER THE PLAN EXPIRES. AND AFTER WHICH IT IS INTENDED TO
PROCEED ACTIVELY TO CARRY THE PLAN INTO EFFECT.

There can be no doubt that radical changes In the financial structure of the Company as called for In
the Plan of Readjustment are essential to secure the needed results. Although the anticipated Improvement
In business should result in better earnings than those of the last fiscal year, which failed to meet the Interest
charges by about $1,350,000, the margin between earnings and fixed charges which is absolutely essential for
the restoration of the Company's credit cannot be assured without the reduction In interest payments sought
to be accomplished by the conversion of the Convertible Five Per Cent. Bonds and the Four Per Cent Gold
Loan Bonds Into preferred stock (or income bonds). Under the Plan the stockholders provide the $41,000,000
of cash for immediate requirements without Imposing any burden upon the holders of these bonds; for while
the stockholders receive a four per cent, bond equal In fa:e amount (but not In market value) to the cash which
they furnish, the position of the holders of the Convertible Five Per Cent. Bonds and the Four Per Cent. Gold
Loan Bonds in relation to earnings is not disturbed In any material degree because upon the consummation of
the Plan the charges ahead of them upon the System taken as a whole are not augmented while the net earning
capacity of the property should be substantially increased.

The attention of holders of the Missouri Pacific Four Par Cant. Gold Loan Bonds Is called to the
fact that default has been made in the payment of the interest on the Iron Mountain Company's First and
Refunding Mortgage Six Per Cent. Bonds and that proceedings have been instituted to foreclose the mortgage
by which those bonds are secured. 1 heir attention is also called to the importance of preserving the traffic
relations between the Iron Mountain and Missouri Pacific Companies.

Copies of the Plan of Readjustment and of an analytical statement relating thereto may be obtained
from the Readjustment Managers, any of the Depositaries or or the Secretary of any of the
Committees.

The Certificates of Deposit for Convertible Five Per Cent. First snd Refunding Bonds, for Four Per
Cent. Gold Loan Bonds, for Trust Five Per Cent. Bonds due 1917, for First Collateral Mirtgi?e Five Per
Cent. Bonds due 1990, and for stock, have bm I latod upon tho New York Stock Exchange.

About 40 of the Convertible Five Per Cent. Bonds and 40 of the Four Per Cent. Gold Loan Bondj
liave already been deposited under the Plan.

DEPOSITS OF SECURITIES UNDER SAID PLAN WILL NOT BE RECEIVED AFTER DECEM-
BER IS. 1915, EXCEPT UPON TERMS APPROVED BY THE READJUSTMENT MANAGERS.

New York. November 14, 1915.
ALEXANDER J. HEMPHILL, Chairman.

Five Per Cent. First and Refunding Mortgage
Bondholders' Committee. Guaranty Truat Com-
pany of Now York, Depositary.

FRANK N. B. CLOSE, Chairman.

EUHN, LOEB A CO.,
Readjustment Managers.

Year Cent. Loan Bond-
holders' Bankers Company

York,
WALLACE,

Stockholders' Committee, Truat Com-
pany Now York. Depositary.

Guaranty Treat Company New Depos-
itary as

Common Stock
of

International Mercantile
Marine Company

An investigation of the affairs of the International
Mercantile Marine Company is now in progress and in
view of the for prompt action by the Committee in
behalf of the holders COMMON STOCK, the Com-
mittee deems it of the utmost importance that holders
immediately deposit their shares with the Depositary of
the Committee, United States Mortgage & Trust Com-
pany, No. 55 Cedar Street, New York, which will issue its
Certificates of Deposit under a Deposit Agree-
ment dated November 22, 1915.

NO DEPOSITS WILL BE ACCEPTED AFTER
DECEMBER 15, 1915, EXCEPT BY CONSENT OF
THE COMMITTEE AND ON SUCH TERMS AS IT
MAY IMPOSE.

Application will be made to list the Certificates of
Deposit on the New York Stock Exchange.

Dated: New York, December 7,

joriN W. flatten. Chatraaaa.
President of V tilled States
Mortgage A Trust Vo.

LEWIS I.. ( I.AKKE.
President of American Kschaaga
National Built.

DONALD U. CiEDDEa,
Clark. Dodge A Co.

A. H. 14. POST.
President of Mercantile Trust A

ALFRED A. POOE.
Counsel.

CHAUNCEV H. MtTRPHEY. Serxetsrv
65 Coder Htreet, New York.

Truat

European Trade Facilities
for American Manufacturers

The opening of a Branch in LONDON and the completion of
an international organization permit us to offer to American
manufacturers quick and substantial contact witli British and
Continental markets. opportunity now existing for exten-
sion of American trade is unprecedented. Our facilities include
foreign representation, knowledge of conditions, and the requi-
site commercial and financial connections. Inquiry is invited.

CRAIGIE & HOPKINS,
Tel. sOsa-aos- T Reotor. ONI WALL STRICT, NEW YORK.

THE METALS MARKET.

Rrlsri Capper la Mteadler, hat
Trading; la Doll.

Refined copper was steadier but dull
yesterday, with electrolytic ranging from
13 Va to Oc. The Inside price wss for re-

sale lots, while largo producing Interests
ware asking 23c. Ths London market waa
also needier. with standard lis, 3d.
higher, but trsnaevrtlons wers light. Ameri-
can electrolytic was held sit (37 13s. for
spot. Ttie esporta reported from New
York were 3, fill tone to Knglend. France
snd Italy. Hmsll shipments of wire ware
slao made to Cubs and Braail. nines De-
cember foreign have been

tons.
A little firmer tens developed for tin

st Lndon. The market here wss quiet,
with ellrslls held at STtic for spot snd
37c. for December. Titers was aome In-

terest In future positions, but few trans
si tlorni. Chinese tin No. 3 Is undsmtood
to be offered et S4'4c. for apot. (ttmlta st
London wss up fl is. and the standard
msjrkot was lfV higher on eput and i t
on futures. The Slugsvore msrket,

I.oudon of the previous dsy.
dropped Ids. ttpot ntravlts tin at London
waa 1111 Is The eteamahlp I'avthan, which

Per Gold
Committee,

of New Depositary.
JAMES N. Chairman,

Central
of

of York.
for all othar I una.

urgency
of

therefor

1915.

The

LTD.

shipments

DeiNMlt Oomnanv italtttnnre.
S I 44 V C. Rft'UMON'D.

Wlnalow. I, (inter A Co
WILLIAM f. VAN ANTWERP.

Van Antwerp. Ilbihnp A Co
COMMITTEE.

arrived at New York on WMlnesdav fromthe Straits, also brought twenty-liv- tonsfrom Hongkong The afloat lorI ulled .states port are now ',.83:1 tonsItetlned eipelter wajf stoiulh r. there be-ing sn Improved demand for January de-livery here IxMidon wag 2 lower on spotsnd fl on futures. apt being held st t32at London. Tho New York price wssquotable Ida, 011 spot ltc. ,n I.-mbe- r:

II He for January, a.ti.1 131,0. for FebruaryLead was quiet at r. lit) to jij,.. ,or ,pat
and December at New York and ISc 41Kast Kt. Louis Tho Iindon market was
easelr at 44 of :. (id on spot, apot
ft M. B. closing at t:s and rhigllsh lead at

S los.

FntANCIAL NOTES.

The National Pstk of Oubs has deposited
In the Assay Office 11.000,000 In francsImported from Cuts

N. 6. lleeder haa been elected Viae arssident of the Pceased steel Car Comusuivwltli heediitsrterH yjew Ytirll. u3T,lllder 1iub been ole.-te- withhesalqcuu-ter- a in I'lltsburg. .1. fe .'

has brs-- sleeted second vice r reeldeni, wtiii hetidquariere In New York0, K. l'ei latdi v. ii.in bits benn anriotntedgenersl sales inaiiaaic, o.nd li. P. UoffMotaatslatajit sales snsaiagrr.

The Wabash Railroad Co.!
RfcOHOAMATlO.N

T Hildrn of Crtttcto of Dmolt
loouml bj Tho Kqullssblo Truot (on-ptwi- y

of Now York or Coatrml Truot
omptuiy of Now York or Colombia

Truot C out pan y oc It preacooor)
rtproowitUg Kim Rofmndloc m1
Ritoiulono Mnrlsogi Bond. Profcrrod
Mmlt osud Common iMk of Tbo
Mbih Kaftllrood i omptii) :

NOT1CB IS JU.KriHV iflVUN 'hat Ol
of th ri'.roa(i, property uni franchisee
formerly N Miticlnc to Ths Wobajth Ro.1
rood v'otnputiy und g(s!d mx fororiosuro Bet.s
ho,ve lnvn ocqutrM Hy WohnVJih Hii:yCompany, o corporatism org MUffM undr r
the iiw of the St.tte of Indleta-- i (beinf the
Now 4'om.p;iiiy oonioni plated by the Plan
unl Agrt MBowt of Heorfunlsotlon , whltth
Is now In poofenoJon of ojid 1a or?rotlnc

t Id railroad property and franchises, 0nd
baa lsrtuv-'- '.he new securities under the
llsn 0nd Aitrffment of H4irreinlr,atloii dlO)a
i rlbutoitiC under Maid V.n to bolders of
the above C'ertlfloafM of Itepoalt who hvn
made the paymonttt and tllsihara-e- j

tons un4i.r iald l'lan and Agreement
of

The !iiw ee4. urltle.rt will he ready for de- -
livery on or about Ufrrmber 1A, IWlo. to
holders of CtrttdVates of lrpolt repreoont-In- g

prfferr-- and common stock who nave
made the payment required of thuin under
the Vlati and alo to holdi-n- of Certinoate
of W,".i' rtpreentlnf Klrot llefunding
and Extensbms Mortcsgo flonds who hav
dlecbarced their undtrwrlthig obligation In
full.

In order to farmtato tho delivery of the
rt'-- holders of such Certtflemes
Of Dtpoolt moy ourrender tho same at the
office of The EqultaMe Trust Company of
New York, 37 Wall street. New York City,
at any time after tho data or this not ',
occHmpanled hy a statemant of the names;
ond oddreoes of the peroons In whose
natneo It Is desired thst the new oecurltlos
ohall be UKued, and doilverleo of ssid new
stcurlUis will be ni'Ul on or abonit I r

lit. llHi o,nd, so far as pracolooble, inthe order In which euoh Crt!flCwe.tes ofDeposit are so Murrciiderod.
HoJderw of full-pai- Corttfloates of De-

poait representing Kirot Ke funding and
Extsnslono Mortgavsa Hondo will also bo
ontHled to receive, at tJo time of the de.livery of the new m curlttoo, If not ai ready
odvanred. tho tum of I34 7S In cash, hslng
the amount of the coupon from said bonds
duo January l. 92. livr'odlng Interest
thereon to 1".. JJHi, at the rate
of elx per cent per annum.

HfiJders of Ortlflc-rate- of Peporit repre-
senting Klnet RofunddlOfl and Extensions
Mortgage Hondti who have only pal1 ten
per oenr of their uinierwrltlng payments
will Mi be entitled to receive said now
oourl'les untJl they hav dlsoharged ths
full amount of their deferred paymeuta
wi'Mn the tlmo heretfore fixed.

Krrip Ortlflonies for froertlonoal parto of
eharee wl! I be lsued bv The EquttablO
Trtiet Company of New Yont

KoW York, December , If IB,

JOINT REOROANIZATION COMMITTEI.
Hy tINHI.4MV 14. riERCR, Chairman.

BLTYIU'S COMPANY
1 Ivo rrr Cent Thr.-- e Vear nnn-n- Gold

Noire due Mar. h I. loifl.
Notlro of Kedemptlnn

Itur.yruo Company hereby fives notice of
Ita Intention ti redeem on Docomber Si,
116, at the offlre of llnnkera TYuot Com-- ,
uanv. 16 Wall Htnet. New York t'ltv
of Its outstanding Klve l' r Cent. Threvear t ouin uoui Notoo, dated March .

1913. by payment f the prlnrlno.1 Uierotif
snd Interest accrued to Iooember II, 111'.,
when Interest on the notos will ova and
tho notos, with all unmatured coupons,
shmild be surruiiderod.

VtUtod .States Tteasury s require
Federal .noame Tun ownership certificates
as to accrued Interest t Notes
when ourrendere--l for payment.

Hl'CYBI'H COMPANY.
Hy k. K 1WIUA It T.

Dated. December 8. 1916.

TO THK IIOI.DF.RA OF ITRHT MORT- -
I.AI.F g'- i4M.D RONDa OF TUB
KOI KY MOI NTAIN COAL 43 IRON
COM PAN V, 1)1 K MAT 1ST. 1131.

The undersigned, Trustee under Ihemortgage above referred to, desire underauthority of said mortgage to expend the
sum of Fifteen thousand six hundred
twenty-el- x dolara and 0 (l.3:.gii In
the purchase of bonde of a4d Isaue. provided
such purchase csn In Ita opinion now be
made advantageously.

Sealed offers of aald bonds may be aent
to the office of the undersigned. Trust De-
partment. B0 Broadway, Now York City,
on or before January 2Mb, 1313. avt twslvs
o'clock noon. The right Is reesrvad by theundersigned 10 reject any and sll offers.

COM MlllA TRl'ST COMPANY.
Sue ceeaor-Truste-

By iiEiiltiir, B. WARRBN,
Dated. New Tork, December 3th. 3313.

Caataasa Receipts Yesterday.
The tutul receipts for duties at the

Custom House yeaterday wera 1770.-0- 7

K or,, nf which !ii:s.0lfU6 was for
meri-hiuidi- withdrawn from bonded
warehouses and 1541,011.11 for recent
Importations.

TIE CINCINNATI, HAMILTON ft
RAILWAY COMPANY

IAYT0N

18

To Haiders of Certllgates of D resell 1st OenersI Mortgage Oeld Benss Urnse
under Agreement dated February I, ItIS, snd

Haiders of Oeaeral Mortgage OoM Bands:
NOTICE Is hsreby given that pursuant to the previsions of the Eighth

Ameie 01 tae agreement snore reierreri to, ine i S4aaninae ass sanenoea ins
said agreement ae aa te confer upon the said Committee the right and power
to aell the General Mortgage Gold Beads sad appurtenant eoupone deposited
or to he deposited under ssid agreement,
cash lor esch 11,000 bond and appurtenant coupons, together with Interest en
such purchaee price at ths rate el lour per cent, per annosn frees Jaauarr I,
IfI a. to data of navmrnt. on the terms snd eonaltiens nrovided for in auch
amendment. Said amendment ja (led
York, the Depositary andgf eald agreement, and open to the inepection of any

tor or eertihrate-holda- during
uapoeitary, 140 Broadway, New York

Any depositor or certlfiestc-helde- r within fifteen days, commencing aa the
day ef the firat publication of thia notice, to wit, December 1, lets, open
surrender to the Depoaitary, Guaranty Trust Company of New York, at Ita
aald office, of hla certiflcsts ol deposit with s properly sxeented transfer
thereof, if registered, snd upon ths payment of hla proportionate share el the
Committee's compensation and expenses (ta wit, the turn of ItVJO lor each
11.000 face amount of bondal mav
be entitled to receive General Mortgage
reoreaented br hia aurrenderad certificate of denoelt. Dasoaltera who de net
so withdraw within said period el fifteen days shall hs eeselnaleely and finally
deemed for sll parpoaea to have asssatsd to such smesdaaaat as provided in
ssid original agreement.

.The ComneHteo baa entered tntn nn ngieesasaf with Maestro.
Knhn, Lweb t Cm., mm Resrgnnlsatlen Matnaarera, 1st ronnoet to
the enle for rash ths rule of s)TO0 far eaten Bt.OOO OeaeralMnrtgnge Gold Baal, together with Internet aa en eh aarrhaaearlee at the rata of four per eent. par nnnasn from Jssssry 1,
IBiej. to date af pa resent. A espy ef said egress, sat ssd sf the rtrvalar
latter ef the rota ml lias dated DmaMr 1, 113. assy he ebtaleei frost the gee
rotary sf the Cereal t tee by bilge ri of Oeaeral Wartgare Oald Baa 3a sr ef eertt
leetea et deposit therefor. Trie Beergsalsatlsa htsasgees have agreed, la mas
the sals le rooeusiaated, fs asks prselelea ,m (se coatseBsstles sad expenses
ef the Committee.

The Committee will continue te receive the depoait of General Mortgage
Geld Bonds under the egreemeat of February 1. 1S. until the close ef
bueineee on DECEMBER It. IvlS. Depoeita must ha marie with GUARANTY
TRUST COMPANY OF NEW YORK, either st Its ernes sf No 140 Breed-we-

New York City, or at Ita office. ) Lombard Street, London, England.
Bends must be accompanied by all coupons maturing en or after Jaauarg 1,
191 S, other than the Bankera Truat Company eeupone, ae enlled.

The Committee utronaly recommends that bondholder ob-
tain the advantagee of the aald agreement with the fteorgranlsn-tta- a

Mnangers la reepert nf the sale of General Mertgngre Owld
aada hy a prompt deposit nf their uonde aad appnrteaaatmapone. la order to eaahte the t'nmmirtee to rem ply with thorequirements of the fteorganlsntlon Mnnngero la reepeet to aaldenle, hntdern nf a sufficient amount of General Mortgage Gold
aada moat denoelt the name an nr he tore December 81, IfctB.

Datd, New York, December I, 1915.
CHARLES H. 8ABIN. Chairman.
HARRY BRONNER.

ARTHUR B. HATCHER, Secretary,
140 Brosdwsy, New York City

JOLINE. I.AKKIN a RATHBONE,
Counsel.

INTERNATIONAL MERCANTILE MARINE

COMPANY

To Holders of Preferred Stock:

Announcement is made thut 343,994 shares (more than 6rrt of the
outstanding preferred stock has been deposited under the Deposit
Agreement of September It, 1915.

The Committee has extended the time within which deposits may
be made with CENTRAL TRUST COMPANY OF NEW YORK,
the Depositary, at its office, 54 Wall Street, New York City, until the
close of business on JANUARY 3. 1916.

Dated, New York, December 6, 1915.

C. E. SKil-EH- . Secretary.
:.4 Wsll Street. New York my

JOLINE. LARK1N a RATHBONE.
LOll'KSa ALKX ANI1KK. .

CoUBweL

f

Ten enr Ma Per l ent, liold
lo V. of tit

4 3i.

bv tna
siih the a to

ihe Ten Yrar Ilg Pet ' ""' "

of the of New a
in

for the Mt'.e to It of tlie saM
nt not 101 and

aald hae now
.on

SrUI tie by Ih"
at Ita 140

New York Olty until 12 noon on

of ol note win i
ot. t3

be 10rWf eo inua:
the l.ha Of

mbi r on datei ,s on

OT

11

sth, 19H.

n.-1-

iec. rnoor
The of h is

Of AND

,115 Miul ON
en on the

of this
on li, 1916. to

of at tho close of
!!

!'. II' ItV Kit,

4

Trust for

M lha roll, a of

for the upon the
when win be to the
of Cert for

of at the close of

OF

for

lit si .

ol have dec , red a
of ona per

cent "'c of
3rd. ,Jls.this of at the dose of

I Bin, 1 3 '

Will be bv The
Loan and Trust

N '. N'--

York I'ltv. 10 who have filed

y f p.,;!'
Set Mid

In. 6th, 1916.

of on the Fix

t.r Cent. and 1 on I

the 1'er CenL
of this have been

I, to
rif at the rinse uf
13 1316 F A SK AM AN,

New 7,

Or liir, iir pj nvv i "usNew York 3. 111.V

She of the slia
.e ,h,l. ha,,k for the of
will be held at the No. it

on H. 1913,
grom 11 Hi M Ml M

ler the ol not leaa thsa

of Ne

at the ol the

irom ssia saw ansii
and

U
J. H.

F. S.

V V) 41 I 44 I . t

I HI III Kit k w.
t I S II.

I

Machinery Corporation

The of thla havo
df-- a of 1 13

pf on the
and a of io pcr
on tho both

, tr
of ot tbo of
D 14,

I A.

t ITV
Tlie of i

of pne and
per cent. i'r, , uiwn lb"

and ana and per cei,
(IV ej i upon the of
this 3rd, 1313.
to of .it the of

be bv The
r.isati a"

Nos 13 Wll urn NwUrk to who nied

A, M
New a.

American
Chemical Company

New 0. lain
A OF ONE

.m.l P' r cen. on the
of thH tNo. 421, and a

of one per cent, on th
(No, 171 have been

: to gtc
of si Ihe sf on Mou
,Uv, De, i.r g i9i.i.

A

AN M CO.
New ork. I, 1315.

NO 37.
A of one and r.

rer cent (113 eg) gg u,e f
this hsa this day been

i, l&ie. to
of gt the close of bual

nesa 10, H
Will be in il'e.l hy (he C

of .cw
s. s

tvm. II

I'AR CO.
New m

NO ts
A of x r cent. ( U '

on the of this nas
thla day been

1. 1913, to of
at the oloae of
10, ltu

will be bv the
Of New

K s
WM M

sol Til lilt o
13,

OF DIRECTORS
thla day a oflej en and a or
3 en on
I. to of
II, F. A

CAN
A of one aidper tent bus 1 upon

ths of till i isiiipa pa
able ,gt, lrt. eri ef

at the
v.i:,open, i nscss in ' e

B. 11. . :i

liberal
safet y buyinp
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Market

Mills & Stewart
Members New Exchange

Telephone 4629 61 BROADWAY, N.

ITH SCVSITISt tlRI'ORAIION
Noli".

fursusm Artlolg
Agreonieiu, dated Meptenil.er
made Utn Baeunuss orporo

UnderstoTisd Trusts.', se-

cure
said Utatl emirltlea Coraeraiion,

liuarantr Trust Company York,
Truetee thereunder, Invites nrgrposais
writing Bates

eaoeedlnf Interest,
Jot which purchaae Trui-- e

depoelt Three Mi'.:l"ii Dollars 3.00.1.- -

rerelvrd
i,nderr.lgn,Hl OflltM, Ilroadway.

o'clock
Wednesday. December Itod, WW,

Notice purchase
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UUANTT TRUeVr COMPANT NSW
YORK,

CHXHIB3I B'ABlN, I'resident.
Dated, Deoamber

INTFRKST.

Mtnufst Componj.
Ilio.

Htrd DlrsM-tor- declared divt
ONE sOWB-KAali- F PVR

ONE eVND PSR
OBNT aooouBi divklende
praterred stock (Tampan, payable

jsnusry preferred stoek- -

holders rcor.l business
Deoamber fiecretiir.v.

Mnuiifnrturtng imipsnv.
Voting Certificates Preferred

Stock.
lleferrlng foregoing

Manufacturing Company, MOke
dividend- - preferred shares

received mailed holders
Voting Trust Ideates Preferred

Htock record business

GUARANTY Tltl'sT COKPANT NBW
YOltK.

Agci. Votlnd Trustaea

iJth iprsios tsactiom
"he Board Directors

regulur (tuactsrl) SlockUpon rreferred
Company, parahis Janusrv

stockholders record

Ohscks
Parmers' Company, Tran.- -

William Street.
ItOOkhOldSrg

.nailing orders.
'1IF.11T.

retary Trt'asurer.
York. ember

RELLY4PRIII6FIELD TIRE COMPANT.

,.riselv dividends I's'c
Preferred Stock,

Seven Second Preferred
task Company declared,

payable January Ills,
record December

Secretary.
York. December 1318.

ELBCTIONS AND MKF.TIN;.

THK HFAHOAHD NATIONAL BANK

December
Annual Meeting reholders

eleitl.nl Directors
nankins r.mm.

Broadway, Tuesday. January

price (704

Guaranty Trust Coaapsnj

hualnaaa hours oAcs
City.

maaraw agreement
Geld Bonds snnurtenent onaneae

SAMUtL FULLER,
MeCLEMENT.

GORDON ABBOTT.
SMITHERS.

Commute..

J4MKN lislrnisn.
IIF.NKY EVANS,
NARKT BHONNER.

H4'4tTT.
MAUI &ABIV

nmmlttee.

DIVIDF.N'ns AND INTKREST.

United Shce
DtfvKtOri Corporation

quarterly dividend
(2TX chare) I'reforred COpltftl
stock, dividend (60a
share) Common capital ftOClti
pyabo January X$, etockholdero

reoord done business
aerobic 191.".

COOUMSt Tjfjeurer

TWIN RAI-I- TRANSIT TOMPAWV.
Btwird dOOlared

regular iiuarterly dlvldoml
three --fourths
Preferred, one-ha- lf

Common capital .tock
Oempany, paysbli January

Htookho'.derH r.cor.i class
business Deejaritber Ifth, Ills.

Dlvklsnd obeek mailed
Fnrmerw' Trun I'onipany. Trans-
fer Ag.'nts. street.

Crty. atockhuldera hvemailing ordere.
ROBBRTwO.V, .Secretsry.

York, Dfoaitiber IPlo,

The Agricultural

York. Deoamber
DIVIDEND

one-ha:- f Preferred
srock Company
quarterly dlWdand
Common niooh deelarad
payable January islii, klio:der

reoord oiose business

THOMAS DOK. Treasuror.

AMEBIC PAB KOINDRV

PREFERED CAPITAL STOCK DIVIDEND

dividend ,insrere
Preferred stock

Company declared
payable Saturday, January
sloekhelders record

Dgoambsr
Checks isiMMy

Truit Company Tork,
DaLANO, Treasurer.

HAtiKit. Baarstary,

AMF.R1CAN FftCVDRT
York. Deoamber

COMMON CAPITAL STOCK DIVIDEND

dividend
OommOtl Stock Company

declared, pavable Saturday.January stockholders record
buslnesa Friday, Decsinbsr

Ohecks mailed Guaranty
Trust Company York.

DsI.ano, Trsasurer.
RAOKIt. Secretary.

PORTO COMPANT.
Novennber 1313.

THE BOARD HAV1?
declar.d quarterly dl1dendPrefsned stock

Common Stock, payable Januarylts, stockholders record December
1316. DILLINGHAM, Hecretary.

AMERICAN COMPANY.
Quarterly dividend three-

quartera been declare
Preferred Slock
Janusrv Ktockb,.

record Oloae busllieai Uuceinber
iHth. ll. nrn.-.ie- Books

6
This income ield with

can be obi ained by

5
At the

York Stoek

Rector Y. C.

nJ

aeorued

OIcviiled

--'Ind,
dSllVerM

OH1PENDH AND

B"KAlF
aoorued

dlvideiid

DIc'Tcnd mailed

stockholders

--.j,,..

with

larcd

QUARTERLY

I'.'Oiuber

iMday,

AND

dlvldsnd

IHMONi


